SGP: Explanation Related to Financial Statement 2016
On 17 Apr 2017, the Sai Gon Port Joint Stock Company explained the qualified opinion of the auditor on the Audited Financial Statement 2016 and the accumulated profit difference of over 05% in the Consolidated Financial Statement in Quarter IV/2016 compared with that in the Audited Consolidated Financial Statement 2016 as follows:
A/ Explanation for qualified opinion:
As of the time when the Consolidated Financial Statement 2015 is made, the SSA has not got the Audited Financial Statement 2015. Therefore, the company had to make the Financial Statement 2016 according to the unaudited figures provided by the SSA. On the other hand, the difference is the difference on exchange rate of the loans which were not evaluated by SSA.
B/ Explanation for difference in Consolidated Financial Statement in Quarter IV/2016:
1. Accumulated gross profit in the Consolidated Financial Statement in Quarter IV.2016 decreased by 8.904 billion dongs compared with that in the Consolidated Financial Statement 2016 since the gross profit of the affiliated company decrease by 8.904 billion dongs after the auditing.
2. The ownership rate of the Sai Gon Port at the SSA increased from 33.08% to 35.13% after the auditing.
3. The management expenses of the Holding Company and affiliated company changed after the auditing.
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